Balance Sheet as at March 31, 2014

ASSETS

Balances with State Bank of Palkistan
Cash in hand and balances with banks
Lending to financial institutlans
Investments - net of provisions
Advances - net of provislans
Cperating fixed assets

Cther assets

Deferred tax assets

Tatal Aszets

LIABILITIES

Beposits and other accounts
Borrowings

Dthar llahbllitlas

Total Liabil ides

NET ASSETS

REPRESENTED BY :

CAPITAL
Paid up capital
Capital and general resarves
Urappropriated profit

Surplus/{Deficit) an revaluation of assets
Deferred grants

Totat Capital

Hota

W o A B U B e

10

16
11

12
13

31-Mar-2014 31-Dac-2013

213,878,751 243,218,245
544,408,089 686,221,888

- 942,371,214
1,055,223,224 1.038,900,523
9.270,776,952 8,756, 895,434
300,771,709 275,183,756
1.505,700,543 1,247,435 984
113,935,138 99,435,493
13,004,656,306 13,289,656,542

6,219,482,417

7.132,919,239

3,146,106,352 2.746,106,352
779,696,481 651,752,950
10,145,285,250 10,534, 778,550
2,8584) 1,055 1,758,877 992
1,705,000,000 1,705, 000,410
335,814,154 305,395,453
812,397,292 738,853,220
4,847,311.445 2.745,252,583
8,054,004 3,235,008
4,045,606 6,354,301
2,850,411,056 2,758,877,992

Flnancial Statements

For the Period andad March 31, 2014




Profit & Loks Account for the perlod ended March 31, 2044

¥TD - har - 14
Meta
MBrk up / IFErEsT o Atvanoas 654,718,793 415,020,453
Micre credlt Procesalng Fees 95,966, T1E 55,961,936
Retat Banking Services Fads 15 1,8E5 380 1247407
k2,574, B05 dB3, 245,836
Returm cn nwestments/bank pecovni 14,543,713 40,207,584
FET, 418,622 523,452, B0
Irtarest on barrowings (48,203,537] 5,591, Tad}
Intarest on depostts 1123, 044, 260 172,128,256}
160,253,997 111,719,508}
558,164,625 401,732,812
CHERATING EXPENSES
Salari4s , wagas & othar benefits 180,567 494 157,558 482
Incentive on Asiat and Liabllivy Sales 15,361,442 TAELDED
Recroftrment & Develogrment o 002 Edid 7S
T arEgamiEnt cortubiansy - 1 E9L 441
IT Qpgrations 13,831,323 1,110,256
Tralning 5132570 1,223,568
Rent, rates & Laves 34, 33%,307 29,477,163
Masting B Senferencez 4,121,851 3,523,034
Lieklitlas 12,574,291 11, 7, 338
W10 T T 7,132 268 7055772
Traweling & canveyance 4,224,116 4,083,935
Insurance 10,771,201 8,724,768
Repalr & malntenance A, 806,938 3,297,543
Fmeurlty sendcas 1.757.068 1,492,400
Yahicle running & malrtanange 25,273,158 23,733,423
Legad & Professlanal JBB. 715 LLIR-kF
Prindng, statlonery & aFfice supplios 13,055,137 13,956,804
Subscriptinn 727704 271
Advertisernant & busingds promotion 5,008,278 2,000,612
Financlal ehaspax 2429085 4,186,134
ATM Gperatlions - .
Dwprecdation 28,313,204 25,454, 234
WNFS DR sapans el 5,248 480 1,240,101
445,908 073 354,084,002
Relmbursament of USALD eoEram costs [T, 5L 799] (7. B35, 206}
437 GA5 284 345,247,516
HEL Frovidinn agninst advances/other assats 14 18 3133 832 5010 274
Total operating smpengas 456,395,116 362,157 890
* 141,822,509 d5,474, 532
OTHER INCOME
Amortization of deferred grant 2,344,685 2,504,544
Relmburaement of Soclal Mobilzation Cost 28,987,500 29,928,500
Gl nfilossh on Disposkl of Floed Asseds |379, Ty} 131,773
MiaC IncEm s 224,153 2ER.263
Gain/{Loss| on Farelgn Currency Trangactions 15,151 IEL3B5
3d,303,330 32,B52,E19
] 174,132,838 82,327,751
Tamaton - Current 14 E6,070,030 17,533,300
- Detavrad (14,510 645] -
51,559,385 17 6d2 340
] AR st
Wn-appropeiated prafie of 933,853,210 525 770,167
Prafit svailable far appropriatian 861,426,674 540,475,578
APRROFRLATIGNY:
Tranxiqr k3!
Statutory Reseres 24,514,691 12,941,082
Micrafinnrca Sactor Developmant Fund 12,257,345 5,470,541
Riek M tigatien Fund 5,128,673 5235271
Depazitars’ Protectlen Fund E128,673 3,235,371
45,024,382 25.882,156%
] BI7,357297 _ %64,391918

Financlal State ments

For the Perlod ended March 31, 2014
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Moikas b tha Aocounts for tha pedlad ended March 31, 2014
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Fortfulo muality report

The Bank's maln measure of icats dallnguency is w0 aped portholic-at-ris eatin. Laens 4re awparated inte classes depending on the number af deya they st st

For each of such elnss of leap, the autrtanding prinelssl balanos af sueh [gan class is divided by Hie cuttanoing principsl balstees of the gross lomn portiollo bwfors

dacluicting ulikata for noa-perfarming advances, Loane are conaidered cuerdue IF any payment hus fallan dus and remalned unprid, Leans peyment are applid Firat

e Bty Interest dun, then bo any Instelitent of priccipal tatis dus but unpald, beginning with the earlles such nstaliment, The nurbar of duyof dalny o Besed o the dus dete of
the due due of the enrfiest loar i lment that ks net bean flly pald. Late prymant zurcharge! pEnEky on oyvardue sdvances [ nat added to privapal.

Mimrnal Loans

CLerrent

1- 20 days lare

3d - 59 daya [nte

B4 - B9 dava late

80 - 179 days [ate

Mora than 179 dayi late

CFERATING FIXEL ASSETS

Capital workIn-progran
Praperty amd &gularent
Intangible asgets

Capltl Work-Irprograe

31-Mar-14 31-0we-14
Poom il e Portiollc

ut Rink Amount AtRIsk Amourt
B, 9,190.897,541 0.00H 8,742,669,191
A.60% 2477408 D.33% 199715491
0,51% 5¥,153,307 D.36% 31,785,867
1.21%. 19 806,865 D15% 12,982 261
0.41% 38,527,307 0.17% 15425942
0.06% 5 803 K] LS 453,761
L.B9N 9,358,252, 782 1,10 ] m,gu.m

Mo 1. M- 1 21-Dag-13
61 41,018,895 15,8449 403
6.1 132,467 051 117,139,064
L 37,285,771 AL 154 33
— 07T T

This indudes paymants maoe k1 the vendar Far the dayvebopmnt af varicua swares Modides and gurchase of fiked assets.

Property mnd Equipmant & Imengible sty

Lot
Enltnces ns on Janyary 1, 3014 184,755, 149 160,743,397 La%.087.573 161,976,838 EEE 44,007 108,104 4108
Additions . M1 441 E478 650 20,521,581 274580 2,330,581
DOlspecanla G424 BFE S40 527,904 145, 084 2058082 -
Enlorices n5 2n ferch 31, 2014 150,155,724 L0, 409,158 200,915,267 207 363,336 ?HM_ 110,635,082
Lepreanaen
Bmlunces ar anJenuary 1, 2014 133,747,575 73,205,111 118,273 %54 147,177,352 471,404,953 E%,909, 521
Degracibionfamortization Charge 1342484 3,740,099 T.511,562 4,179 851 20,073,405 7,434,739
Qlspozals 24310 262,564 A96,881 135 068 ROA 204 -
Bnlancas a8 an March 31, 2014 135,055,250 75,702,545 125.389,655 155,207 144 491,379,554 13,348 320
Carying Yalue
Aa BN hisreh 31, 2014 15, 0ata B, 708, 451 75,526,732 d7,141,192 112,487 051 A7 185 773
Aa on Decembar 31, 2313 17,008 172 B4,538,286 Tﬁ,‘.rﬂiﬂ 34,794 487 117,190 AL 1M AN
Rate of Depwaclotlon par annum 258, 10 0% 23,334 3533
OTHER ASSETS 117 ] F1-Mar-14 3d-Dac-15
Markup/nterest accrumd on wdvances 1,088, 581,077 99,357,927
Suspericled Markupfntersst an fan pedorming sdvanzes (26, 103,083 $1T 187507
1,062 478,054 87, 206020
Intabast rocaivable oo invertman 27,878 M0 11,225,863
Lanrit B wlvances to staff 3310514 Ti,675,025
Advaneal b iuppliers and Sarvice Prosicars A, 55,554 2,383,596
Sacurty depeoaly 1,897,290 1,997,250
Frigiymients 85,954,508 TR, 097,607
Fwcalunbile freem MSOF 71 157,087, H3 119,285,393
Recalvnble from US40 Tl B, 491 453 3,995,604
Insurange Clair Ascalyabie 7.135,142 B, 369,491
Snlae Tax/Fedaral £xc10m Duty 5E, 749,124 52 B15,582
Tither racelvble 12622470 17,181,180
1,511,091, 336 1,261,238,053
Lais: Prevlsen hetd agringt classifad puats )
Qpening Provdsion 13,798,079 4,789,242
Frovizion Cherge For the yesr 1,502,774 5,506,560
Hecaivahle wirtter of agulnst provision -

— 15380853
L0543

Thix represenis dairg ladged by the bank with Microfinance So¢ial Davslepment Fund (MSDF| Tar raimbBursssart of dient scqulaltlon cost Incurrad Eiy then Bk Unds

the Loan Agreament |Spacial Operaions| - Wicrofinance Secter Devslopmunt Project, Loan #1806 bebwesn A08 and ulamlc Regublic of Pakdstan.

This repreaenis caat ralnkurerient @t Bank under Cooperaiive ALRSaRAnT TWEIP Phaae | 391400 11 431230-00 #Mfecthr Februery 25, 30115 for dishusament of
USAID fundy 13 the TWEP {Tubewall Efficiency Improvemant Raplacemant Pragrarm] equigant wndars, Cumaletive dlsbursements madi b vanders up to March 31,
2014 grruriied 1o S0 126 million; whily the tetel proset eeak 14 LSDHAS mrifllon. Tha Berk reccoars 1 T55% af tha smount dobursed snd parsomne cort Ak indbract

ot chasge. The extended aepiry date ic Juna 30, 2014

Financlal Staternanta

For the s e Mearch 31, 2014



Noted to tha Accounts for the parked anded March 31, 2014
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DEPOSITS Hotm 31-Mpr-14 31-Owc-11
NumBar =f Hutober of P
A CTOU IVEE Rupees RoCOlUnts
Time Liabiliges:
Term Depostts B2 24951 2,565 195 421 204 1,640,674,258
Cemand Lishklities:
Saving Denusn_s 83 19,131 2,585,790, 119 17,127 T EELALY, 08
Currant Deposits [ LR 1,067 405 588 654,010 1830, 817RTI
716164 3,653,286,987 671,137 4,452 344 of1
721,115 &, 719,482 417 674,061 7.&15:&&
Partioulars of Deposits by ownership
Individual Depositors J15,503 3,7221,382,013 472,898 4.074,501471
Institirtlang! Bepastars
8] Corparatisag/Firms 1,26 1,930,411 244 1,154 4,159.919,045
a] Banks,/Financial Instituelgng 13 EEE,ET,155 9 798, 4598 683
711115 ﬁﬂ&ﬂgﬂ? 574,081 7,132,919,239

This represents tedm depasits having tenure of 1to 38 months {201%: 1to 36 morths) carrying imterest at rates ranging fratn §,00% 1o 14,00% [2003; 5.00% to 14.00%)
gt annurm, This lnclde fored deposts Rs 24,18 Mlllen (H13: R 19.69 Kilan) lian marked agalnst advances b Bormowerd.

Thig represant savings depasits carrnydng Inferest ratus ranging fram 5% be 1-B5% par aaoum (2013: 6% vo 10 B5%).

BORROWINGS Note
Linseeuren:
Berrawings from financial Institutions outside Paklstan 41
Smgurad;
Bedrawings from financial Instifutions In Pakistsn £

31-Mar-14

2,548,106,352

600,000,000

3; 148,106,352

S1-Dc-13
548,106,352

00, NG OO
2 Tag 108352

This represerts loan received under the Subsidiary Loan and Greet Agreernent erterad bitwesn the Bank and the Govemment of pakisten (GOP|. Tha [oan (W1E0S has
bean sutended as part of Wicrofinence Sector Development Project betwein Asian Developmeant Bank & iglaric Republic of pakisoan,

The Banik Ia liabig to repay the principal amourt of the loar w Gaf, over & percd of 20 whark including a grace perod of 8 years. Repaytnent of Jan carmmancad from

May 1, 2000, through bl-annusl equal Inastaliments. Thi principal repayable |s the aggragate spuduklent of tha armeurts drawn By the Bank frsm th koan accourt far
aub-ledn eapressed In PR, determined a3 of the regpective dutes of the withdrawal, while the GoP shall bear the forelgn ekchange oigk,

The Irterest 12 being pald om bl-annupl bagis charged at the rate equal i weighted smerags o5t of depoal dwring the preceding six months In the banking industry a5
caleulated by SBP. The interest rate uzed for Blhannusl payments during the persod was determined to be 6.26% (3013: 6..26% snd E.45%) par annurm,

Mote
Barrawings frars Financiel Institutions In Pekistan
Paklstan Paverty alleviation Fund {FPAF TF-11) 321

31.Mar.14

600,000,000

00,000,000

31-Cwie-13

D000
T emmie

Thig represents interbank maney market borrowings fram Pakistan Poverty Alladatlon Fund caning Interest rate ranging 9,11% ks 11.51% [2013: B.06% ko 1.585) per
gAhUrn. The #PAF eatended R3.1.5 billion financing faclity far e pariod of one vear The Bank 13 (lableto repay the principad smount to PRAF N 5 aqual quartarty

Ingtelmertts After the explry of gne year a5 graca pariod, The Bank had draw down Rs.B00 miNlon up B March 31, 2014

OTHER LIABILITIES

Markyp/ interest payable on barrawing
Markup/return payable on dapasiks

Bllls Fayable

Accrued expendss

Fayable ta defined haneft plan - Gratuty/EOBI
Contribution payable ta funds

Payable to suppliars and sendoe grodders
Pravision for workers welfare fund

Sundry deposits

Lorparate Tax Payalie

Cther Fayables

CAFITAL AND GENERA| RESERVES
Statutary Reserms

Capltal Reserve
SURPLUSDEFICIT) ON REVALUATION OF ASSETS

Surplus,tBefcitt on revaluation af avallable for sale sacurities
Deferred tax on surplus

31-flur-14

74,662,198
120,956,937
93011549
81,330,712
25,685,182
b7 154,151
33,306,578
22,315,350
18,235,004
185, 540245
27437 504

773,696,481

40%, 658,930
24,255,224

TN

5,720,524
[1,866,520)

&,054, 004

31-Dii-13

25,500,078
16K, 780,827
14,306,176
111,334,704
24,706,738
72,639,601
57.532.471
18,842,723
18,330,172
121,511,340
4,751 581
551,752 859

281,144,239
24255208

R

4,901,528
1 BEh, 520K
l‘mﬂ

*Inancial stetemanes 5

For tha Parlod anded March 31, 2014
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17.1-1 T Bank'a sutharzed sharw capltal I¢ 60 tnifhon ordinary g1aras of Ae,10/- saek.

172

[EFERRED GRANTS

Srant fram GaF

Leas: Qrant srnertlzsd
Up to Deearbe=r 11, 2213
Up te March 31, 2014

Grant from Ladip

Leis: Grant amertieen
Up o Oacarmigr 31, 2013
Up tc tarch 43, 2014

Grnt froem 5B SA Migre Sivinga
LR GranT amartzed
U o Ceoamber 81, 2011
L'p%a March 21, 3314

L1113
131

23

133

A1-Mnr-14
251,589,132

[251,245, 7200
11,185

— 7131
0E,974.901

(37,282,374)
L4, 7o

T TS

5484 037

[Zn529,0710
3 128 657
Bl

i, LA S, 506

31-Dae-13
251,585,282

MR
Be8,374.901

187,282, 378}

FEFE]
25,484 NAY

(20,525,071}

4825 166
£,350,301

This reprasara prant frem 3of for aseate acguired for insthutanal Steengthening 24 the Bark, urder subsidiary aan and grant agreamant anterad with GaP and A8
Thg reprekania grant from USAID for nasata scquired far Bank's oparations ta develop non bankable varHarie for fAirancial serdess In Sing, Bakchistan and EATA

arnas from Sap-2003 1a Sap-2000.

This represwnts grant for Interltn retall Benking seplicatan Bank Exsntial awardad by Share Bank Irtecruional Limited to Imprevs e apaclty of the 8aak for

delivmrireg sav ng products mare eMecthedy, profite Bay ard ot tha weha nced scaly.

NET PROVISIDN AGAINET ADYANCESFOTHER ASSETS
Pros'dlon agalhat advances

Spuclfiz Provisian

Zarn | Pravision

End Oebia Rapoyerad

Mgt Prowslon Bgainar advences

Freyizion againgt Other Admets
Fraules agninst athar 35z4t5
Recowery ngningt athar astaty

FRETAIL BANKMNG SERVICES FEES

dnnking Services Fen
Aemittarcs Services Fas
Bancapiurance Sardemy fae
ATH Servicas Fay

TAKATION

Hitd

14
5

F1-Mur-id

4735333
SD,06], 238

— [p1zss
17047058

1,592,774
1.231,774
—iiT00E2

Li2ra08
418582
251,403

1,889, X5

1i-Mar-13

15,247,191
10837 672
L R L)

(1473 ca1}
3,730,778

4,064,352

Y4 TSE
—___iuatas
wu

L4353
406,024

1,247,807

Tre frea vear tex balidey was avallsbie to Miers Srance Banke {MFE} [n Prklsten, A per the condltlona laviad by Govermment of Pakletan [GOR) the bank vaa
mhlbl!'_ld from distrlbyting Ite prafits. This e helldey eepiead on Jure 50, 3312 and as 2 result tha reatreelan slsesd an prefit diFtradustion Mea baan Meed Furthar,
The: prafits of tha bank wil be taxed 2t the rave of 255 (201%: 34%) with mirmum tas being limited to 3.5% of non-axempr tarmmer.

WHARE CAPITAL
Authorand Cophtal

Bswad, Sukpaibad and Pald up Capital

Hot
1711

Tl

17.2.1 Th Bank's lsaued, suseribed and fudy 1o up capital is 170.5 mllion shaces of A0/ each a oo

14
a1

16.2

L'nived Bark Lmited

Habib Bank Limded

Raral Impylye Fund |1 5,5 SICAY-FIS

SharaCap il Limted

BEhNOYI B Microkrediec'onds

Creecit Suleie Misrefinence Fung Managament Corpsny
Aarik Al Heblb Imited

Sarari gank Limited

GEMERAL INFDRMATION
Numbar af Employeas
Zradit Suledg Sratf
Parrna n&ne
SerikingfSuppart Staff
Farmenent

Caritractual

Tatar number of #mplayeas at the snd of te pariod

Mumbey &f Aranchyg

Tatal branckas 4t the beginning af the parad
Opatied during the perdad

Clewed mergad during the parlad

Total branches a1 1hi 8 af the p=rigd

I1-Maw-19

B, 000, 00500
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506,285,260
A0 O00, 080
248 486 210
FEER N ]
164,795,010
131 BS5,310
96, IXI0, 300
FLRe e ]
1,7 015 W, K

31-Mar-14
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Tk

e
Bdi

1675
La03

1o
pie
(1
11%

51-Dae-18

— 00000
1,705,006,

545, 185,280
00,000,000
FLLE L 1]
FLER=TR ]
168,795,000
13285210
54,000,003
5,000,000
—LIOS0.0K
A1-De-13
Numbar

Tog

75l

A58
1,385

2251
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1

(2
110

Financial statemants

Far tha Pericd ended March 31, 2014




